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Head Office
3-13, Azuchi-machi 2-chome, 
Chuo-ku, Osaka 541-8556, Japan
Telephone: (81) 6-6271-2251
Fax: (81) 6-6266-1010
Telex: J63403

Tokyo Office
19-13, Takanawa 2-chome,
Minato-ku, Tokyo 108-8608, Japan
Telephone: (81) 3-5423-7551
Fax: (81) 3-5423-7550

Plants
Sakai Operations, Sayama Operations,
Toyokawa Administrative Center,
Toyokawa Plant, Mikawa Plant, 
Mizuho Plant, Itami Plant

Laboratories
Technical Center, Takatsuki Laboratory,
Toyokawa Development Center, Advanced
Systems Center Seishin

Other
Esaka Operations

Major Overseas Subsidiaries

U.S.A.
Minolta Corporation*
Minolta Business Systems, Inc.*
Mohawk Marketing Corporation*
Astro-Tec. Mfg., Inc.*
Minolta Information Systems, Inc.*

CANADA
Minolta Canada Inc.*
Minolta Business Equipment
(Canada), Ltd.*

GERMANY
Minolta GmbH*
Develop GmbH*
Plankopie Gesellschaft für 
Bürosysteme (M) mbH
HPZ Hurth Papier GmbH

FRANCE
Minolta France S.A.*
Repro Conseil S.A.*

U.K.
Minolta (UK) Limited*

SWITZERLAND
Minolta (Schweiz) AG*

AUSTRIA
Minolta Austria Gesellschaft mbH*

SALES

THE NETHERLANDS
Minolta Camera Benelux B.V.*

BELGIUM
Minolta Business Equipment 
(Belgium) N.V.*

SWEDEN
Minolta Svenska AB*
Minolta Business Equipment Sweden AB*

NORWAY
Minolta Norway AS

ITALY
Minolta Italia S.p.A.*

PORTUGAL
Minolta Portugal Limitada*

SPAIN
Minolta Spain S.A.*

DENMARK
Minolta Denmark A/S*

HUNGARY
Minolta Magyarorszag Kft.

POLAND
Minolta Polska Sp. zo. o.

THE CZECH REPUBLIC
Minolta spol.s r.o.*

SLOVAKIA
Minolta Slovakia spol.s r.o.

ROMANIA
Minolta Romania s.r.l.

LITHUANIA
UAB Minolta Baltia

BULGARIA
Minolta Bulgaria o.o.d.

SLOVENIA
Minolta d.o.o. Ljubljana

CROATIA
Minolta Zagreb d.o.o.

SERBIA
Minolta Beograd d.o.o.

UKRAINE
Minolta Ukraine

CHINA (HONG KONG)
Minolta Hong Kong Limited*

CHINA
Minolta International Trading 
(Shanghai) Co., Ltd.

SINGAPORE
Minolta Singapore (PTE) Limited*

MALAYSIA
Minolta Marketing (M) Sdn. Bhd.*

NEW ZEALAND
Minolta New Zealand Limited*

AUSTRALIA
Minolta Business Equipment Australia
PTY. Ltd.*

U.S.A.
Minolta Advance Technology Inc.*

FRANCE
Minolta Lorraine S.A.*

MANUFACTURING

MALAYSIA
Minolta Malaysia Sdn. Bhd.*
Minolta Precision Engineering (M)
Sdn. Bhd.*

CHINA (HONG KONG)
Minolta Industries (HK) Limited*

BRAZIL
Minolta Copiadora do Amazonas Ltda.

CHINA
Shanghai Minolta Optical Products 
Co., Ltd.*
Wuhan Minolta Office Automation
Equipments Co., Ltd.

U.S.A.
Minolta Systems Laboratory Inc.

U.S.A.
Minolta Investments Company

THE NETHERLANDS
Minolta Europe Finance B.V.*

Major Domestic Subsidiaries

Minolta Sales Co., Ltd.*
Minolta Planetarium Co., Ltd.*
Tokai Minolta Co., Ltd.*
Kinki Minolta Co., Ltd.*
Minolta Media Works Co., Ltd.*
Kyushu Minolta Co., Ltd.*

Aoi Camera Co., Ltd.*
Sankei Precision Products Co., Ltd.*
Toyohashi Precision Products Co., Ltd.*
Nara Minolta Seiko Co., Ltd.
Nankai Optical Co., Ltd.
Okayama Minolta Seimitsu Co., Ltd.*
Miki Minolta Kogyo Co., Ltd.*
Fujikasei Co., Ltd.*
MYG Disk Corporation

Minolta Software Laboratory Co., Ltd.

Tokyo Minolta Camera Service Co., Ltd.
Minolta Hoken Daiko Co., Ltd.
Minolta Digital Solution Co., Ltd.*
Dynax Trading Co., Ltd.
Minolta Logistics Co., Ltd.
Minolta Quality Service Co., Ltd.
Minolta Techno Service Kyushu
Minolta Techno Service Chugoku
Minolta Techno Service Kinki
Minolta Techno Service Chubu
Minolta Techno Service Tokyo*
Minolta Techno Service Kita-Kanto
Minolta Techno Service Tohoku
Minolta Techno Service Hokkaido

*Consolidated Subsidiary

This annual report is printed on recycled paper.
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Financial Highlights
Minolta Co., Ltd. and Consolidated Subsidiaries
Years ended March 31

Thousands of U.S. dollars
Millions of yen (Note 3)

1999 1998 1997 1999

For the Year:
Net sales . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥506,075 ¥490,259 ¥448,074 $4,182,438
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . 9,002 16,429 10,290 74,397

Per Share (Yen and U.S. dollars):
Net income . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥ 32.13 ¥ 58.83 ¥ 36.85 $ 0.27
Cash dividends . . . . . . . . . . . . . . . . . . . . . . . . . 7.00 6.00 5.50 0.06

At Year-End:
Total assets . . . . . . . . . . . . . . . . . . . . . . . . . . . ¥419,731 ¥455,090 ¥404,425 $3,468,851
Total shareholders’ equity. . . . . . . . . . . . . . . . . . . . 84,093 80,550 66,076 694,983

Notes: 1. Net income per share is computed based upon the weighted average number of shares of common stock outstanding during each fiscal year and adjusted for
free distributions of common stock.

2. Cash dividends per share are those declared as applicable to the respective fiscal year and cash dividends charged to retained earnings are those actually paid.
3. U.S. dollar amounts are translated from yen amounts at the rate of ¥121=US$1.00 solely for the convenience of the reader.
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