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Presentation

Ueno: Hello everyone. Thank you very much for taking time out of your busy schedule today. We will now
begin Q2 Financial Results Briefing for the Fiscal Year Ending March 2025 of KONICA MINOLTA, INC.

First, | would like to introduce today’s attendees. Toshimitsu Taiko, Director, President & CEO of KONICA

MINOLTA. Noriyasu Kuzuhara, Director, Executive Vice President & Executive Officer Responsible for Industrial
Business. Yoshihiro Hirai, Executive Vice President & Executive Officer Responsible for Corporate Accounting,
Corporate Finance, Legal, Risk Management and Compliance. Norihisa Takayama, Responsible for Business
Technologies Business. Miwa Okamura, Senior Vice President & Executive Officer Responsible for Corporate
Communications and IR. The facilitator is Ueno from the IR Office. Thank you for your cooperation.

| would now like to move on to the presentation. Mr. Taiko, please begin.

Taiko: Hello, everyone. Thank you for attending our earnings presentation today.

I will now explain the financial results for Q2 of FY2024, which were disclosed at 3:30 PM.

Today’s Summary

FY24 6M Results and
Full-Year Forecasts

® First Half: Significant increase in business contribution profit*

Improved free cash flow

@ Full-Year: Downward revision of operating profit incorporating measures for
business selection and concentration and risk of impairment loss
Unchanged net profit incorporating gain from all share transfer of Ambry

@ Strengthening business profitability:

Medium-term Business Plan | Progress

Stabilized profitability of office unit and earnings growth of Professional Print
Decision to end production at a manufacturing subsidiary in Wuxi China

® Business selection and concentration:
Concluded agreement to transfer all shares of Ambry in Precision Medicine
® Global structural reform: Progress ahead of schedule

-
oed

IKONICA MINOLTA

FY24 6M results

Business
Contribution Profit FCF

¥17.8 bilion ¥16.7 bilion

(YoY +¥15.5 billion) (YoY +¥7.3 billion)

Business Contribution
Profit Ratio

Company overall 3. 1%
(YoY +2.6 pt)

Office 7-9% Professional Print 4-6%

(YoY +2.4 pt) (YoY +1.7 pt)
$ N —— Revenue Net Profit

® Strengthening business profitability:

Earnings deterioration in sensing, performance materials and healthcare unit Industry Company overall
® Reinforcement of financial foundation: 60.4 billion - 1 0_ 7 billion

Worsening in finance income & loss(foreign exchange loss) (YoY -¥1.3 billion) (YoY -¥6.2 billion)

Continued high tax expenses . :
*Business contribution profit: Original index of the Company, the profit subtracted sales cost, SG&A from revenue © KONICA MINOLTA

Page two is the key points we would like to convey today.

First of all, H1 results show a significant YoY increase in business contribution profit from business operations,
which is used as an indicator of business earning power. Free cash flow is also improving.

Although H1 of the fiscal year saw steady progress throughout the Company, we have revised our full-year

operating profit forecast downward, factoring in transient expenses and impairment risks associated with the
progress of measures for business selection and concentration in order to complete the management reform
in FY2024 with a view to growth in FY2025 and beyond.
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On the other hand, we have released a statement today, but we have left the forecast for profit attributable
to owners of the Company unchanged, taking into account the financial impact of the transfer of all shares of
Ambry Genetics, an affiliate in the Precision medicine business, for which we have concluded a transfer
agreement.

The biggest progress in the medium-term business plan is the conclusion of the share transfer agreement with
Ambry, which was positioned as a non-focused business as mentioned earlier.

Global structural reforms are also progressing ahead of initial plans.

Lastly, in terms of the issues to be addressed in the medium-term business plan, we recognize that improving
the profitability of our Industry Business and accelerating the strengthening of our financial base are
important issues for the remaining period of this medium-term business plan.

A
FY2024 6M Performance | Summary ~

IKONICA MINOLTA

® Revenue: Increased
Gross profit: Improved profit ratio
® Business contribution profit*:
Contributed by profit increase of office/production print, loss reduction from non-focused/direction-changing businesses
® Operating profit:
Recorded structure improvement expenses of ¥16.4 billion(incl. ¥12.0 billion for global structural reforms, ending
production of factory in Wuxi and selection and concentration of DW-DX unit and other factors)
@ Profit attributable to owners of the Company:
Loss due to worsening in finance income & loss(incl. ¥4.6 billion foreign exchange loss), continued high tax expenses

[¥ billions]
FY236M Y24 6M wioFOREX | FY23Q2 | FY24Q2

Revenue 552.8 583.7 +6% -1% 286.4 297.5 +4% +0%
Gross Profit 237.2 260.7 +10% +2% 125.3 134.3 +7% +2%

Gross Profit ratio 42.9% 44.7% +1.7pt 43.8% 45.1%) +1.4pt
SG & A 235.0 242.9 +3% -2% 119.0 118.0; -1% -3%
Business Contribution Profit 2:3 17.8 +679% +364% 6.4 16.2 +154% +107%
Operating Profit 0.8 -0.7 - - 5.2 -0.3] - -
Profit attributable to owners of the Company -4.5 -10.7 - 1.1 -7.3] -
FCF 9.4 16.7 +78% 20.2 25.0] +23%
FOREX [Yen]
usbp 141.00 152.63 +11.63 144.62 149.38 +4.76
EUR 153.39 165.95 +12.56 157.30 164.01 +6.71
RMB 19.75 21.15 +1.40 19.94 20.82 +0.88
*Business contribution profit: Original index of the Company, the profit subtracted sales cost, SG&A from revenue © KONICA MINOLTA 4

Page four, the company-wide summary of H1 results.

Revenue increased in all regions, partly due to the impact of foreign exchange rates. By business segment,
sales increased in all business segments except Industry Business.

The business contribution profit increased significantly by JPY15 billion from the previous year due to
increased profits in office and production print unit as well as reduced losses in non-focused and direction
changing businesses.

Operating profit, on the other hand, was a loss of JPY0.7 billion due to the impact of transient expenses
recorded as a result of global structural reforms and progress in measures for business selection and
concentration.

Profit attributable to owners of the Company was a loss of JPY10.7 billion due to worsening foreign exchange
losses and high tax expenses, although interest paid on financial income and expenses remained unchanged.

Free cash flow increased by JPY7.3 billion from the previous year.
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FY2024 6M Performance | Increase/Decrease Factors of Operating Profit and

Business Contribution Profit

S

IKONICA MINOLTA

Structural
reform effect Structural reform
improvement cost
Personnel P ® [¥ billions]
. _expenses +2.6 16.4
Production &XP'
o +3.0 Other SG&A
Other income FOREX Sales 1.6 expenses
and expenses impact 415 -0.4
- +7.2 e
St 17.8 .
ructural reform Other income
improvement cost 2.3 and expenses

0.8 -08 ) -0.7

— —1 —
FY23 6M FY23 6M FY24 6M FY24 6M
Operating Business Business Operating
Profit Contribution Profit Contribution Profit Profit
actual amount increase /decrease amount actual amount
Structural FY23 6M FY24 6M Structural
OFvezr:‘aS: r’e‘;m‘#‘d Other income Business FOREX Sal Production * Personnel Structural Other SG8A Business r:-;or‘:‘:d Other income Gwezfa[?nM
FP 4 9 | improvement |and expenses| Contribution impact R1Es ScM expenses | reform effect | expenses | Contribution |improvement |and expenses p ; 9
ROt cost Profit Profit cost RECOE
Digital Workplace 10.0 3 10.7 +3.5 +1.5 +2.0 19.1 -12.9

Professional Print 3.7 0.0 3.6 +2.8 +2.2 -0.2 -0.8 +0.4 -1.5 6.5 -1.7 0.1 4.9
Industry 7.6 -0.5 8.1 +0.7 2.4 +0.2 +0.0 +0.2 +0.6 7.5 -0.5 0.2 7.2
Imaging Solutions =35 -0.0 =3i5 +0.0 -1.4 +0.0 +0.3 -0.4 -5.0 -0.5 -0.4 -5.9
Precision Medicine -5.2 -0.1 -0.0 -5.0 +0.1 +2.9 +39* -0.5 1.4 -0.0 -1.2 0.2
Corporate, etc. -11.8 -0.2 0.1 -11.7 +0.0 +0.2 +0.2 -0.5 -11.8 -0.7 -1.2 -13.8
Company overall 0.8 -0.8 -0.7 2.3 +7.2 +1.5 +1.6 +3.0 +2.6 -0.4 17.8 -16.4 2.1 -0.7

* Includes personnel expenses reduction by transfer of Invicro

© KONICA MINOLTA 5

This page shows the increase/decrease in the business contribution profit from H1 of the previous year,

broken down by factor.

Business contribution profit for H1 of FY2023 was JPY2.3 billion. Regarding the factors that contributed to this
change, in addition to the positive impact of foreign exchange rates, gross profit from sales increased mainly
in professional print and precision medicine, while unfortunately, Industry business and Imaging solutions
business decreased. In terms of total business, sales increased by JPY1.5 billion

Costs, including production and logistics, are being reduced, especially in office unit.

Personnel expenses were reduced mainly due to the transfer of Invicro, plus the effects of structural reforms,
which had a positive effect on profits. As a result of these factors, the Company’s business contribution profit
for H1 of FY2024 was JPY17.8 billion, a significant increase.

The actual amount is shown up to operating profit, which was minus JPY0.7 billion due to expenses in global
structural reforms and in business selection and concentration, and other income and expenses.
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FY2024 6M Performance | Revenue & Profit by Segment %

IKONICA MINOLTA

[¥ billions]
et aZat - £2392 RS
Digital Workplace +4% 151.2 155.6 +3%

Professional Print 124.0 139 1 +12% +5% 63.8 71.4 +12%

Industry 61.7 60.4 -2% -7% 32.0 29.5 -8% -11%
Imaging Solutions 48.5 50.4 +4% +0% 26.7 27.6 +3% +2%
Precision Medicine 23.8 25.8 +9% +1% 12.4 13.3 +7% +4%
Corporate, etc. 0.3 0.3 +8% +8% 0.2 0.1 -2% -2%
Company overall 552.8 583.7 +6% 286.4 297.5 +4% +0%
Business Contribution Profit FY23 6M ratio| FY24 6M ratio FY23 Q2 ratio| FY24 Q2 ratlo
Digital Workplace 10.7 4% +78% +45% 6% 12.3 +47% +32%
Professional Print 3.6 1% 5% +80% +2% 28 2% 7% +68% +26%
Industry 81 3% 7.5 12% 7% -19% 43 3% 3.8 13% -12% -23%
Imaging Solutions -3.5 = -5.0 & o = -0.8 - =0:9 E - -
Precision Medicine -5.0 = 14 5% - - -2.1 - 1.6 12%

Corporate, etc. -11.7 - -11.8 i - -6 3 2 =5.3 = - -
Company overall 17.8 +679% +364% 4% 16.2 +154% +107%
Operating Profit FY23 6M ratio| FY24 6M ratio - FY23 Q2 ratio| FY24 Q2 ra(lo
Digital Workplace 3% -34% 5% -74%
Professional Print +34% -4 2.7 2% 5% +19% -22%
Industry 7.6 3% 7_2 12% -5% -18% 3.7 2% 4.1 14% +11% +0%
Imaging Solutions -3.5 - -5.9 - - - -0.8 - =17 -

Precision Medicine -5.2 = 02 1% - - 2% - =12

Corporate, etc. -11.8 = -13.8 i - - -6.4 - -7.0

Company overall 0.8 0% -0.7 = - - 52 3% -0.3

© KONICA MINOLTA 6

Please refer to the next page, which shows revenue, business contribution profit, and operating profit by
business segment.

FY2024 6M Performance | Business Trends of Industry %
IKONICA MINOLTA
[¥ billions]
Revenue Business contribution Revenue (YoY)
Sensing profit (=) Light source color: Impact of major customers’ restraints on
. capital investment, harsher competition for some applications
Performance materials Sensing (+) Object color: Increase mainly in Asia
B 1 components -0.8 (+) HSI: Strong for recycling applications
(+) Automotive visual inspection: Increase mainly in Europe and
Optical components the U.S.
61.7 60.4 (=) IT: Decrease due to market stagnation
Perﬂ;rm.a:‘ce (+) Smartphones: Recovery trend from adjustments of surplus
18.9 18.1 fnarenials stock in market supply chains
: -0.3 (=) TV: Q2 decrease for small to mid-sized TV despite Q1 increase
1J components (+) Funfjamentalz Steady for sign graphics in Europe, the U.S.,
India, and South Korea
+0.8 (+) Growth: Progress in adoption of cardboard printing, etc.
- . ﬂpti:a:lts (=) l;lnoar:;(sg:lg;ré?tli:oilsugglsh sales in lenses for projectors due to
’ . <0 p;oe (+) Upstream industrial: Steady for semiconductor manufacturing

equipment application

Business Contribution Profit
9.1 10.0

IBndystry (—) Performance materials, sensing
9.5 8.1 8.5 7.5 us(;n;ss (+) 1J components

FY23 6M FY24 6M

© KONICA MINOLTA 7

Starting on page seven, | will explain a little more about each of our business segments.

First, in the industry business, sales in the sensing unit were down about 4%. Sales of light source color
measuring instruments have decreased due to a decline in demand, mainly from major customers, affected
by customers’ restrained investment in display equipment, as well as intensified competition in some
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applications. Sales of object color measuring instruments increased due to strong sales, especially in the Asian
region.

Sales of measuring instruments based on hyperspectral imaging technology increased due to strong sales for
recycling applications and a new demand for measuring instruments for automobile visual inspection, mainly
in Europe and the US.

Sales in the performance materials unit decreased. By application, sales of thin film for IT devices declined
due to market stagnation. In thin films for smartphones, demand is recovering as excess inventory in the
supply chain in the same period of the previous year began to dissipate and the sales themselves have
remained steady. For TV applications, demand for SANUQI-VA for large-size TVs has remained strong due to
increased adoption in the previous year. On the other hand, due to the decrease in panel demand, sales of
phase difference film for small and medium size TVs, have been declining.

IJ components unit are increasing revenue. For sign graphic applications, which is fundamental area, inkjet
printhead sales in China slowed down due to inventory adjustments, but in Europe, the US, Korea, and India
remained strong, and the overall sales are increasing. In the growth area, the adoption of printing on
cardboard and other applications has been progressing, leading to an increase in head sales.

In optical components, sales of lenses mainly for high-luminance projectors declined due to market conditions,
but sales of products for semiconductor manufacturing, our focus, remained strong, and efforts for future
expansion are progressing, including the introduction of next-generation polishing machines. This will be
explained in more detail later.

The overall business contribution profit for Industry business as a whole was down JPY0.6 billion due to lower
sales of sensing and performance materials unit.

A
FY2024 6M Performance | Business Trends of Professional Print — 4
IKONICA MINOLTA
[¥ billions]
Revenue Business contribution Revenue (YoY)
prGdiict i profit
roduction prin w/o = w/o
FOREX FOREX
Industrial print [Revenue] » x 0 =
) ) 139.1 Hardware +9% +2% +7% +4%
Il Marketing service Non-hard +10% +2% +7% +3%
124.0 Pro::::lon [Units]
+7.6 Color models -1% (HPP+37%) +2% (HPP+28%)
ey ome -10% 7%
86.3 (+) Non-hard: Strong in the U.S. and India
(+) Hardware: drupa effect, volume increase of HPPs
78.7
- (+) Non-hard: Increase in sales in all areas due to increase in
Industrial e x : 2
int number of printing machines in operation
p';"z (+) Hardware: drupa effect, volume increase of inkjet, label,
+3. and embellishment
20.3

Business Contribution Profit

Professional (+) Production print: Volume increase and FOREX impact
Print Business (+) Industrial print: Decrease in loss due to volume increase

+2.9 and FOREX
3.6 6.5
FY23 6M FY24 6M
© KONICA MINOLTA 8

Page eight shows professional print.
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In the production print unit, both hardware and non-hardware sales increased 2% in H1 of the year, even in
real terms excluding exchange rates. The rate of revenue growth in Q2 increased from Q1. Although unit sales
of color machines have declined slightly, sales of high-volume color production print machines, which we are
focusing on for high-volume printing demand, have increased significantly in this area. Orders received at
drupa in Germany also contributed to sales. In this context, non-hardware is increasing especially in the US
and India.

Sales of industrial print unit also increased. In hardware, the drupa effect has contributed to an increase in
sales volume, particularly in digital inkjet press Accuriolet KM-1e segment, as well as in label press and
decorative printing presses. In non-hardware, revenue is increasing in all areas as the number of printing
machines on the market increases.

Business contribution profit increased by about JPY3.0 billion for Professional print business as a whole, due
to the increase in production print and the reduction of losses in industrial print.

A
FY2024 6M Performance | Business Trends of Digital Workplace >
IKONICA MINOLTA
[¥ billions]
Revenue Business contribution Revenue (Yov)
- profit w/o w/o
ice o FY24i6M | A0 S| EY2aig2 [ WO
Il bw-DX Hardware +2% -4% +6% +2%
Non-hard +6% -0% +3% -1%
307.6 .
294.5 Office [Units]
+10.8 A3 color models -6% -3%
A3 monochrome +5% +9%

models

(+) Non-hard: Decrease in Japan, the U.S., Europe, and

China, increase in India and Australia

_—— DW-DX (+) Operation optimizing services*!: Strong in Japan, the
251.7 : +2.4 U.S., and Europe ) »
- (+) AI SaasS services*2 by industry: Strong in Japan

Business Contribution Profit

Digital (+) Office: Production cost reduction and SG&A control
Workplace including structural reform effect
Business (+) DW-DX: Decreased loss due to gross profit increase and
+8.4 SG&A control, etc.
19.1 *1 Operation optimizing services: Services that provides business content management and business
. Z process management
*2 Al SaaS services: Services developed in-house such as Al-based interpretation, knowledge
FY23 6M FY24 6M

management, and learning support
© KONICA MINOLTA 9

Page nine, Digital workplace business.

Demand for hardware continues to be firm. Unfortunately, there is a backlog of orders for Europe, especially
due to supply constraints such as the switch to new products and longer ocean transport times. As a result,
although sales volume was below the previous year’s level, sales of both hardware and non-hardware
products increased, partly due to the impact of foreign exchange rates.

In terms of profit, business contribution profit increased due to an increase in gross profit resulting from
volume growth and production cost reductions, as well as the curbing of SG&A expenses, including the effects
of structural reforms.

DW-DX, which focuses on the provision of IT services and other services, saw a YoY increase in revenues. In
Europe, the US, and Japan, operation optimizing services that provide business content management and
business process management performed well, and in Japan, self-developed Al SaaS services, such as Al-based
interpretation services, grew in the hotel industry and for local governments.
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The business contribution profit increased significantly by JPY8.4 billion as a result of these factors, along with
an increase in gross profit of office, SG&A control, and a narrowing of losses at DW-DX.

FY2024 6M Performance | Business Trends of Imaging Solutions %
IKONICA MINOLTA
[¥ billions]
Revenue Business contribution Revenue (YoY)
profit
Healthcare (+) DR: Decrease in Japan, increase in the U.S., growth in
e ; Healthcare Dynamic Digital Radiography in Europe and Asia

Ir.naglng IO_T solutions 1 +) Medical IT: Strong in Japan and the U.S.

B Vvisual solutions (=) X-Ray film: Decrease, mainly in China

Imaging-IoT (-) Monitoring camera solution: Decrease in Mobotix,
48.5 50.4 solutions solid in sales subsidiaries in Europe and the U.S.

+0.2 (+) Force Security™: Strong
Visual
solutions (+) Directly managed planetariums: Strong
+0.5
41.4 * Force Security: U.S. system integrator acquired in FY2023
40.1 ;

Business Contribution Profit

(—) Healthcare: Decrease in gross profit due to sales decline

2‘:33;‘:‘2 in DR in Japan and film and the subsequent decrease in
T production efficiency
65 6.7 1.5 (+4) Visual solutions: Turned profitable
1.8 — e—— 2.3 - e— . (+) Imaging-IoT solutions, etc.*: SG&A expenses reduction
-3.5 -5.0 * FORXAI and QOL solutions, which were included in CO, etc. in FY2023, have been added
FORXAI: Business unit that develops a company-wide common technology platform centered on Al technology
QOL solutions: Business unit that develops monitoring solutions for care facilities
FY23 6M FY24 6M

© KONICA MINOLTA 10

Page 10 shows the results of the Imaging solutions business.

The healthcare unit had an increase in revenues. Sales of digital X-ray system DR are increasing, especially in
the US. The volume of our only global offering of dynamic digital radiography continues to be strong, with
growth in Asia and Europe.

The Imaging-loT solutions unit also saw an increase in revenue. Sales of monitoring camera solutions in Europe
and the US have remained strong. In addition, sales of force security, a US system integrator acquired in the
previous fiscal year, have been favorable.

Business contribution profit turned profitable in visual solutions unit, and Imaging-loT solutions and others
also narrowed their losses. On the other hand, the overall profit of Imaging solutions business remained in
decline due to a decrease in profit in healthcare, where sales of DR in Japan and X-ray film in China declined
and production efficiency deteriorated as a result.

Healthcare is positioned as a strengthening business, and we are hurrying to improve profitability. We will
also continue our efforts to reduce losses in the area of Imaging-loT solutions, which we have positioned as
one of the directions changing businesses.
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Precision Medicine Business %

IKONICA MINOLTA

® Agreement concluded to transfer all shares of Ambry Genetics, a U.S. genetic testing company, to
Tempus Al (November 5, 2024)

Location: Chicago, the U.S. Year of Establishment: 2015

Tem Al
SRS Business description: Providing precision medical technology utilizing data and Al

® Transfer price and schedule

USD600 million (approximately ¥84.0 billion),

AEBER Pl of which USD375 million will be paid in cash, USD225 million will be paid in Tempus Type A common stock*
Transfer date FY24 H2 (planned)

*Of the Tempus Type A common stock of USD225 million, USD125 million portion will be available for selling after completing the registration process, and
USD100 million portion is subject to a 12-month lock-up period.

e Im n Profi nd L Impact of classification as discontinued operation on
pact o ofit and Loss FY2024 full-year consolidated earnings
® The Prgcision_medicine business will be clas_sified asa _discpntinued Revenue -¥46.0 billion
operation. It is excluded from revenue, business contribution profit, > T 5 —
and operating profit. Business contribution profit +¥4.0 billion
® The ¥41.0 billion* gain from the transfer of the shares is expected Operating profit +¥4.0 billion
to be recorded on net profit as a profit from discontinued operation Profit - : -
in FY24 H2. rofit attributable to owners of  p5r0x +¥41.0 billion

the Company

* The gain from transfer is calculated by deducting net assets, debt from the Company, transaction costs from the corporate value, and adding realized profit
and loss on exchange differences on translation of foreign operations.
* The final amount of a gain or loss on the share transfer might change depending on the future stock price, foreign exchange rate fluctuations, and other factors.
© KONICA MINOLTA 12

From page 12, we will explain our progress in terms of the medium-term business plan.

First, we would like to mention Ambry, which we released today. In the Precision medicine business, which
is positioned as a non-focused business in the current medium-term business plan, we have been aiming to
utilize third-party capital as an important issue, and today we concluded an agreement to transfer all shares
to Tempus Al located in the US.

Tempus is a technology company that promotes personalized healthcare through the use of medical data and
Al. The company is engaged in the genetic testing business, medical data analysis using its proprietary
database, and the development of optimal treatment using Al.

The acquisition of Ambry was a result of Tempus’ desire to increase its corporate value and our desire to have
Ambry’s value appreciated as much as possible.

The transfer price was USD600 million, of which USD375 million was cash. The remaining USD225 million is
expected to be paid in common stock. Closing is scheduled during H2 of this fiscal year.

As for the impact on profit and loss, the stock transfer will classify the precision medicine business as a
discontinued operation and thus exclude it from consolidated revenue, business contribution profit, and
operating profit. Although we expect to gain JPY41 billion from the transfer of these shares, it is expected to
be recorded only in profit attributable to the owner of the Company in H2 of FY2024.
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Medium-term Business Plan Progress | Non-focused business
and Direction-changing business

Business Contribution

Profit transition

Non-focused business

FY22 FY23
6M 6M
0
-4.7
=9.0
Precision Medicine -3.2
+
Marketing service
=119
DW-DX -3.3 -9.8
Imaging-loT =2.0
solutions
-14.3

[¥ billions]

FY24
6M

1.4

= L7/
a2

-1.4

Direction-changing business

Progress in FY24 6M

S

IKONICA MINOLTA

CELE TGRS EEES  Accelerate “business selection and concentration”

Precision Medicine

® Business contribution profit improved by ¥6.4 billion

Strong in genetic testing service business

Narrowed down region/country
DI DL R ERT LRIV L EESE and business area

Execution started, progressing as planned

DW-DX

® Implemented “business selection and concentration”
and improved profit ratio in continuing areas

- Completed transfer of MWA Intelligence, the U.S. Sales Company’s

ERP Solutions Division (June)

- Completed transfer of HydraCloud, the IT infrastructure construction
and operation business of Norwegian sales company (June)
- Completed transfer of French IT training business (September)

Imaging-IoT solutions

® Review of sales resources and strengthening of solution sales

© KONICA MINOLTA 13

Next, on page 13, we show the progress on non-focused and direction changing business initiatives.

The operating loss from non-focused businesses and these businesses has been shrinking since FY2022, but
compared to the previous fiscal year, H1 of this fiscal year showed a significant improvement of JPY8.4 billion.
In particular, precision medicine improved by JPY6.4 billion as its genetic diagnosis service remained strong

and returned to profitability.

DW-DX has begun to narrow down its business areas, including regions and countries of operation, i.e., service
products, and is progressing as planned. By clearly defining and executing areas of withdrawal, we will focus
more on areas of continued operations and improve profit margins.

In H1 of the fiscal year, we completed the transfer of the ERP solution division and the IT infrastructure
operation business in the US, Norway, and France, as well as other businesses that should be streamlined.
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Progress in Global Structural Reform and Business Selection and Concentration %

IKONICA MINOLTA

Global structural reform progress ahead of schedule and continue our initiatives to improve productivity

Global structural reform Number of Group employees: Trend/Plan

Expenses Effect
[¥billion] 20.0
20.0 End of End of JEL
Plans brought forward Mar. 2024 Sept. 2024 ar. 2025
for Q2 plan
15.0 20.0 Cumulative reduction number (incl. temporary and contract workers)
1,597 Approx. 2,400
Structural reform people people
104 Business selection 511
and concentration people
Approx. Approx. 5.0<
5.0 12.0 8.0
(Plan 9.0) Group employees 40,015 38,516 <37,000
0:b (regular employees) people people people
FY24 FY24 FY25
H1 H2 full-year  full-year
(Plan) (Plan) (Plan)

© KONICA MINOLTA 14

Page 14 shows the progress we are making in reforming our global human resource optimization.

In addition to personnel optimization, we are continuing our efforts to improve productivity. This section will
focus on personnel reduction in particular.

In H1 of the year, we were able to execute our plans ahead of schedule. Transient expenses, which are
expected to total JPY20 billion annually, amounted to approximately JPY12 billion during H1 of the year. We
are also projecting a profit improvement of JPY20 billion by the end of FY2025, of which more than JPY5 billion
is expected to be generated during FY2024.

Due to the global structural reforms, the number of employees in our group is expected to decrease by 2,400
from the initial plan, but the number of employees decreased by about 1,600 at the end of H1 of the year. In
addition to this, there has been a reduction in personnel in line with the selection and concentration of
business. Apart from the 2,400 people, there has also been a decline of 510 people, particularly in H1 of the
year, as Invicro, which was sold ahead of schedule within precision medicine business, has been removed
from the consolidated results.
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Progress toward Medium- to Long-Term Growth | %
Industry(Optical Components for Semiconductor Manufacturing Equipment) KOHIEAMINOLTA

Business expansion by capturing changes in the supply chain and increasing our share within customer
through strengthening relationships

Policies
(from the FY2023 Industry Business Briefing) Progress
Reinforcement of development and Progress in pipeline expansion and preparation for growth
production systems @ Expanding orders in the middle-end field (VIS/UV*1) for a
@ Strengthening relationships with customers specific customer through customization and stable supply
s % g @ Introducing non-contact polishing technology to standardize
@ Introducing next-generation technology polishing technology and improve surface precision
@ Strengthening systems through 3 Planning human capital investment to increase production

reorganization and securing human capitals capacity

Number of our models adopted for

semiconductor manufacturing equipment g, ,onhci0n into
the DUV/VUV*!
Total number of models for both v field
mass production and prototyping //
. 1 b .40
Investment for mid-to long-term growth ol g ’
® Investment in capital expenditure at scale of
billions of yen
® R&D investment to adopt next-generation
technologies while also optimize existing
technologies
FY23 6M FY24 6M FY30 onward

*1 Wavelength range of light sources. As the wavelength becomes shorter in the order of VIS(visible), UV(ultraviolet), DUV(deep ultraviolet),

VUV(vacuum ultraviolet), it is used for forming and inspecting, etc. finer semiconductor circuit patterns. GRONICAMINDLTA! 113

On page 15, as we make progress toward business growth in Industry business, | would like to explain a little
about optical components for semiconductor manufacturing equipment, which is a particular focus of our
company.

What | am showing on the left side of the slide, which | also explained at last year’s Industry business
presentation, is our policy of strengthening our development and production systems and investing for
medium- and long-term growth.

There are three things that have progressed over the past year. First, the number of our models that have
been adopted by customers, including those that are already in mass production and those that are still in the
prototype stage, has increased by 40% over the past year. In particular, in middle area such as power
semiconductors, where the supply capacity of major suppliers shifting to high-end products is declining, we
are seeing an increase in orders from customers thanks to our strengths in customization and stable supply.

Second, as a next-generation technology, we are introducing non-contact polishing technology. This allows us
to move away from a reliance on human craftsmanship to a standardization based on high quality technology.

The third is to increase production capacity for future sales expansion. In particular, we intend to accelerate
our investment in specialized technical personnel involved in development and production.

These efforts have been underway for the past year, and we will continue to promote these efforts in the
future.
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Cost Structure Reform | Progress in B/S Improvement %

IKONICA MINOLTA

Progress in asset reduction through reducing operating receivables and business transfer
and interest-bearing debt reduction

Total assets: -¥64.1 billion, w/o FOREX impact -¥36.9 billion
FY24 Q2 results + Trade receivables: -¥17.4 billion, w/o FOREX impact -¥9.0 billion
(compared to the + Inventories: -¥2.8 billion, w/o FOREX impact +¥1.7 billion
end of FY23) + Assets held for sale: -24.7billion(Invicro and other factors)
Interest-bearing liabilities: -¥17.1 billion

End of FY23-4Q End of FY24-2Q
1,388.1 1,324.0 [¥ billions]
Interest: | Interest: ]
bearing = >
Current liabilities . Current | |- avlel  bearing
assets | ISV 5225 . Liabilities assets Wi Liabilities
744.2 834.7 682.3 e 7801.3
Non-current 163.8 Non-current 160.1
asset - | Equity asset - Equity
643.8 553.4 641.7 J 5227

© KONICA MINOLTA 16

Page 16 shows progress in strengthening the financial base. With regard to balance sheet improvement, we
have clearly defined targets and are working to achieve a total asset turnover ratio of 1.0x in FY2025.

Compared to the end of the previous fiscal year, total assets were reduced by about JPY37 billion on a real
basis due to decreases in trade receivables, inventories, and assets held for sale. Interest-bearing liabilities
also decreased by JPY17 billion.

Reinforcement of Financial Foundation | Inventories and Operating Cash Flow

IKONICA MINOLTA

Reduction and turnover improvement of inventories year-on-year

[¥ billions] [¥ billions]
300.0 Inventories e—seTurnover (months) Operating CF:83.3 Operating CF:27.8
: FCF :38.8 FCF 116.7
250.0 242.1 241.9 40.0 e 36.8 5
219.1 216.2 30.0 :
. 25.5 25.0
200.0 185.7 20.2
4.&. 20.0 14.5
4.15
3.97
150.0 3.78 > 10.0 is
0.2
100.0 0.0 == .
-10.0 .
50.0 et -8.0-8.2
-20.0
0.0 Q1 Q2 Q3 Q4 Q1 Q2
Mar Mar Mar Sep Sep FY23 FY24
2022 2023 2024 2023 2024

Operating CF mFCF
© KONICA MINOLTA 17

Page 17 shows a graphical representation of inventory reduction, operating cash flow, and free cash flow
improvements to strengthen the Company’s financial base.
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In this context, we would like to further reduce the month turnover toward the end of the fiscal year,
especially with regard to inventories, which have been transported by sea for an extended period of time. We
are trying to reach the 3.5-month level.

Towards the second half of the Medium-term Business Plan, %
accelerate the completion of business selection and concentration, return to KONICA MINOLTA
growth in strengthening businesses and reinforcement of financial foundation

Utilizing third-party
capital for non-focused
businesses

Re-establishing the
strategic direction of
s direction-changing
Streng'thenlng businesses
bu§|ne_s§ Expanding revenue for
profitability Business Technologies
Business

Groundwork to establish
a growth foundation

Global structural reform

Reinforcing
revenue Strengthening the
foundation financial foundation

@ Projects that have achieved results
@ Projects that are behind schedule
FY23-FY24 6M @ Projects currently underway

® Precision medicine: Concluded agreement to transfer all shares of Ambry(November)

® Marketing services: Exclusion of domestic subsidiaries from consolidation

® Optical components: Transfer of Chinese manufacturing subsidiary (closing not completed)
® Precision medicine: Completion of transfer of all shares in Invicro

® DW-DX: Reduction in losses through reorganization
® Imaging-IoT solutions: Reduction in losses through review of sales resources

® Office: Profitability improvement
® Business Technologies: Business alliance with FUJIFILM Business Innovation Corp.
® Business Technologies: Decision to end production of factory in Wuxi, China

® Strengthening business: Profitability deteriorating in fundamental fields
(Light source color, displays films, X-ray DR)

® Strengthening business: Growth in focus products such as SANUQI, optical components for
industrial applications, and Dynamic Digital Radiography

® Industry: Progress in new business development across the business units in display area

® Executing plans ahead of schedule

® Achieve positive FCF by reducing working capital

® Reduce interest-bearing liabilities

@ Deterioration of finance income & loss due to foreign exchange loss and increase in tax
expenses resulted in net loss (FY24 H1)

© KONICA MINOLTA 18

Page 18 shows a 1.5-year progress summary of the medium-term business plan to date. The blue text indicates
projects that are achieving results, while the red indicates those that are lagging behind against the plan.

Sensing unit is implementing additional structural reforms, but we will expand into new areas such as
automotive visual and hyperspectral imaging. In performance materials, we will execute the expansion of
production of films for large displays, centering on SANUQI. Healthcare will improve its cost structure and
execute initiatives for growth centered on dynamic digital radiography.

By doing this, we will catch up, especially where we are a little behind in the current situation. As a result of
this, we would like to work on keeping exactly what | said.

In addition to reducing interest-bearing liabilities, we will also work to optimize tax expenses in order to

lighten future burdens.
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FY2024 Earnings Forecast | Summary %

IKONICA MINOLTA

® FOREX impact and solid demand in Digital Workplace and Professional Print

® Industry: Restrained capital investment by customers and intensified competition for some applications in sensing,
and a decrease in IT applications in performance materials

® Discontinued operation and gain from transfer through the business transfer of Precision Medicine

® Incorporation of use of third-party capital for non-focused businesses, business selection and concentration, and
impairment loss risks for some businesses (¥-29.0 billion)

® Deterioration in finance income & loss, including foreign exchange loss

[¥ billions]
el | T femses
Result Tovious Forecast 9 p
oreca excluded
Revenue 1,160.0 1,160.0 1134.0 -26.0 -46.0
Business contribution profit 26.0 40.0 42.0 +2.0 +4.0
Operating Profit 26.1 13.0 -14.0 -27.0 +4.0
Profit attributable
to owners of the Company 4.5 0.0 0.0 - +41.0
Dividends (¥/share) 5 0 0 =
FOREX Sensitivity ~ [¥ billions]
FOREX [Yen] 6M Full yea r*2 Revenue Operating profit
usD 144.62 140.00 152.63 146.32 +3.0 -0.0
EUR 156.80 150.00 165.95 157.97 +1.6 +0.4
RMB 20.14 20.00 21.15  20.58 +3.2 +1.1

*1 Before retrospective adjustment of discontinued operations

*2 Average of actual rates for 6M and expected rates for H2 (USD: ¥140, EUR: ¥150, RMB: ¥20) © KONICA MINOLTA 20

On page 20, we will explain the revision of the full-year earnings forecast.

The revenue and business contribution profit incorporates the progress made in H1 of the year and the fact
that precision medicine business is positioned as a discontinued operation.

As for the business contribution profit, the real figure is an upward revision of JPY2.0 billion.

On the other hand, with regard to operating profit, in addition to the classification into discontinued
operations, we have incorporated the impact of the use of third-party capital in non-focused businesses, the
progress of business selection and concentration, and the risk of impairment loss in some businesses, and we
have recognized transient expenses and loss risks of JPY29 billion compared to the previous forecast, and we
expect to post an operating loss of JPY14 billion in FY2024.

On the other hand, we expect a gain on the sale of Ambry’s shares for profit. The effect of this change to
discontinued operations will be hit only in profit, but we have taken this into account and our forecast for the
full year remains unchanged at zero.

We are currently maintaining our initial dividend forecast of no dividend payment.
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FY2024 Earnings Forecast | Revenue & Profit

[¥ billions ] KONICA MINOUTA

FY23 FY24 FY24
result Previous forecast Forecast

Digital Workplace 6143 600.0 +20.0
Professional Print 2634 2700 +10.0
Heakhcare 1236 1360 u\so -10.0
Industry 1052 108.0 180 -
Precision Medicine 523 4.0 0.0 -46.0
Corporate, etc a7 0.0 0.0 -
Company overall 1,1600 1160.0 1,134.0 -26.0
XAy Fr24 )
Digital Workplace 227 345 6% +10
Frofessional Print 138 :s 5 s% 17.5 6%  +10
Heakhcare 176 1@/ 20 16% 180 14% -40
Industry -84 - 55 - 55 - -
Frecision Medicine 7.6 - 40 - 0.0 - +40
Corporate. etc 222 - @_5 225 - -
Company overall 260 3% 20
FY24

P -
Digital Workplace 330 15.0 1&5
Frofessional Frint 116 16 5 150

Heakhare 166 13=¢ 20 1s° 19.0 15% :m
Industry -109 - 55 - -60 - -05
Frecision Medicine -17 - <0 - 0.0 +4.0
Corporate. etc -225 - -5 - -57.0 - -75
Gmpany overall 261 2% B0 1% 140 = -27.0  oxomcammoua 21

Page 21 shows the outlook by business segment.

Operating profit forecast at each business level, which reflects transient costs associated with restructuring
and other expenses in each business segment.

In the past, all of these transient costs were consolidated in corporate, etc., but this time the transient costs
associated with the restructuring have been allocated to each business. In addition, the use of third-party
capital, costs associated with business selection and concentration, and the risk of impairment loss of certain
businesses are incorporated in the corporate and other sections of the Company’s accounts.

Complete management reforms to achieve growth from FY2025 onwards %
IKONICA MINOLTA
Busi : ;
Revenue cg:;rr]iisustion —_— . Operating profit [¥billion]
1,160.0 1,134.0 1,050.0*1 Business
contribution profit
8 ratio
% or more
Business contribution
profit ratio
Business contribution 5% or more

profit ratio

3.7%
26.0 26.1

.. i —14.0

FY23 Result FY 24 Forecast

P

FY25 Plan Next Medium-term
Business Plan

Toward dividends resumption in line with profit growth in FY25

*1 After non-focused businesses are excluded from consolidation © KONICA MINOLTA 22

Page 22 shows an image of business contribution profit and operating profit for FY2025, the final year of the
medium-term business plan, as explained in the management policy in April of this year.
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There will be no major change in the existing policy here. We will work toward this goal by doing what needs
to be done during the remainder of this fiscal year, and we will work to ensure that this figure is achieved in
FY2025.

We will definitely resume dividend payments in FY2025 in line with profit growth. During the next medium-
term business plan period, we will work with the idea of aiming for an even higher level of business
contribution profit ratio.

Initiatives to Achieve Material Issues %

IKONICA MINOLTA

Achievement Award
for the Development of Female Engineers

[Recycled material technology as growth seeds]

Expand adoption by other companies’ products

e Our recycled material “Matelier®” with high strength and © Our DEI promotion department received an

flame retardance and ease of molding adopted for
SATO*!'s four label printer products

® Expected to achieve approx. 65% reduction in CO,
emissions compared to conventional products in the parts
where the material is used

organizational award at the Achievement Award for the
Development of Female Engineers*3 hosted by the Japan
Association of Technology Executives

Awarded because of the high evaluation for female ratio
in technical personnel recruitment of over 30%, system

that supports the female career development,
achievement of male childcare leave ratio of 75%

g 2 OBl LR ERMMH REYR

Upgrade Used in approx. 40%
recycling of plastic parts (i

-

Used entertainment Recycled Scantronics
devices polycarbonate CL4NX Plus
r Strength

Formulation design of high PCR*2 materials and high-
quality injection molding that support industry top-class
rate of recycled materials used in MFP

*1 SATO Corporation

*2 PCR : Post-Consumer Recycled. Resource recovery through the collection of used products

*3 An award that recognizes the achievements of individuals and organizations that have made outstanding contributions to the development of female engineers,
supported by the Gender Equality Bureau Cabinet Office, METI, MHLW, MLIT, and the MEXT © KONICA MINOLTA 24

The last page 24 is regarding material issues. In particular, we will introduce our sustainability initiatives and
recent topics.

As we have mentioned several times, in addition to bio-manufacturing, we are also promoting some of our
sales activities using recycled plastic materials as “growth seeds.”

Recycled materials are used in the exterior of SATO Corporation’s label printers. We are using it in the exterior
of our MFP, but we want to introduce it as something that has already been put to practical use, and we want
to make sure that we can turn it into money and position it as one of the drivers of future growth.

Lastly, in the area of diversity of human resources, | would like to introduce that we received an award for the
development of female engineers.

These are my explanations for today. Thank you very much for your attention.
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Question & Answer

Ueno [M]: Thank you very much.

| would now like to take your questions. Please provide your company name and your name before asking
your questions.

Now, first, Mr. Shibano, you may begin.

Shibano [Q]: Thank you for your explanation. My name is Shibano from Citigroup Securities. | would like to
ask a question with reference to pages 20, 21, and 22.

First, | would like to ask about this revision of the full-year plan. Although the revision in business contribution
profit looks like it’s JPY2 billion upward, if you exclude the JPY4 billion deficit of non-consolidated precision
medicine, | thought it was a small downward revision.

Operating profit is expected to deteriorate by JPY27 billion if the JPY4 billion loss from precision medicine is
excluded, and by JPY31 billion in total if it is included. | would like to ask for a more detailed explanation of
this.

You mentioned several things, such as additional structural reform costs, impairment risk, the use of third-
party capital, and so on. Could you tell us how these are composed? Perhaps this is a bit difficult to explain
but let me check as a first question to see. if there is any quantitative explanation.

Okamura [A]: This is a detailed answer, so Okamura will answer.

Regarding business contribution profit, as Mr. Shibano pointed out, the revision is in the form of a small
downward revision in real terms.

As for operating profit, global structural reforms will be JPY20 billion as planned at the beginning of the fiscal
year. We had estimated at the beginning of the fiscal year that JPY7 billion would be spent on the selection
and concentration of businesses, and there is almost no change in that figure either. As for the contents, the
production at the plant in Wuxi, China was discontinued. As additional measures, we are also carrying out
structural reforms at our subsidiary in sensing unit, and this figure also includes structural reform costs for
the DW-DX unit, which was not originally subject to global structural reforms. This is about JPY7 billion.

We are forecasting expenses of around JPY15 billion to JPY20 billion, in line with the use of third-party capital
for non-focused businesses and the progress of business selection and concentration. To be more specific, for
example, we have announced the transfer of our optical component assembly plant in China, but this has not
yet been completed, so we have also incorporated the risk of price adjustments, etc. into our forecasts. We
have also factored in costs such as the use of third-party capital for non-focused business.

Lastly, we are factoring in the risk of impairment loss of some businesses, which is about JPY8 billion to JPY15
billion. These are forecasts based on these assumptions.

Shibano [Q]: Thank you very much. Just to confirm, in comparison to the assumptions of the previous plan, is
the difference between the JPY15 billion to JPY20 billion and the JPY8 billion to JPY15 billion. Are these two
correct?

Okamura [A]: Yes. You are right.

Support
Japan 050.5212.7790 North America 1.800.674.8375 — SCRIPTS
Tollfree 0120.966.744 Email Support support@scriptsasia.com S Asia’s Meetings, Globally

19



Shibano [Q]: Okay. Thank you very much. Second question.
On page 22, the slide for FY2025 onward, | believe you have shown this before.

By taking the additional actions, you have just explained, can we expect to increase the level of profit ratio
that you can aim for from the next fiscal year onward? Please let me know about this point if you can.

Taiko [A]: Taiko will explain. First of all, we will be spending a little extra money this quarter on things like
sensing and DW-DX. When we optimize our personnel, we naturally expect to see additional benefits in these
areas.

On the other hand, we also talked about non-focused and direct-changing businesses, which we have included
in the JPY15 billion-JPY20 billion range, but of course, these are businesses that are currently in the red, so if
we can improve these areas, we should be able to do a little better than our previous plan.

The impairment risk is a risk that has been taken at this point, but the business itself will have to work hard to
reach the point where it has been incorporated into the existing 25-year medium-term plan, and this is not
yet seen as a positive factor.

In this light, by implementing to reducing some labor costs, as well as the non-focus and directional changes,
the contribution profit ratio of more than 5% shown here will naturally be higher than the 5%. We are in the
stage of finalizing our future plans for the next fiscal year based on such assumptions and estimates.

But | wondered if it was a 6% or a 6.5%. | am sorry to say that as of today, we are not yet at the point where
we can say that.

Shibano [Q]: | understand very well. Third question, please.

In my recent discussions with investors, one of the questions | am often asked is what role KONICA MINOLTA
will play in the merger and acquisition or restructuring of the office equipment industry. | don’t think there is
any major change in your approach, but can you tell us again what you think, President Taiko? That is all.

Taiko [A]: As | mentioned when discussing with Fujifilm business innovation, rather than positioning ourselves
in what role we should play in the industry reorganization, our business will be about how to improve
investment efficiency, so from that perspective, | believe that we should tie up where we can.

| do not deny the fact that the number of friends will increase as a result, and | would welcome such an
increase if it can be realized. That is the attitude we intend to take. That is all.

Shibano [M]: Thank you very much.
Ueno [M]: Thank you. Next, Mr. Shimamoto. Please begin.
Shimamoto [Q]: Thanks for your continued support. My name is Shimamoto, Okasan Securities Co.

In relation to Mr. Shibano’s question just now, or perhaps a similar question, as a market, the stock price was
very high after the announcement of the activists’ ownership. | think there is a lot of attention being paid to
structural reform, but is it correct to say that basically, as you just said, there has been no change in the
concept of making the best choices while working with various other parties?

Taiko [A]: Is it correct to assume that what you are saying now is the assumption in your question about the
business technologies part?
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If so, then the idea is as you just said.
Shimamoto [Q]: Okay. Thank you very much.

The other thing | would like to talk about is the non-hardware situation in the business technologies business
and in the office businessfor this fiscal year. In Q2, | think that the transition is relatively mild, at -1%. | would
like to know how you see the medium- to long-term level of non-hardware in this area.

Takayama [A]: Takayama, responsible for business technologies business, will answer.

In the long term, as we have said all along, we have not changed our view of a 2% decline in non-hardware
and a 1% decline in hardware.

As you can see from the figures for Q1 and Q2, there has been a gentle decline of 0.5% and 0.6%, respectively.
That is all.

Shimamoto [M]: Okay, thank you very much.

Taiko [A]: | would like to add one additional answer. Although that is the current view, | do not think it is
realistic to expect the rate to fall below 50% or to zero percent, and we must continue to watch to see where
the rate will stop falling. The status of such a situation is unchanged. I'll just add that part in case.

Shimamoto [Q]: Okay. Thank you very much.

Regarding the Industry business part, we have heard a lot of new stories this time, and | was wondering if you
could give us any suggestions or comments on the scale of business in the semiconductor-related area.

Taiko [A]: It is a fact that the number of products adopted in the past year has increased by 40% since last
year, but actually, in addition to those adopted for mass production of manufacturing equipment, the number
of products adopted has increased mainly in those used in the research phase by our customers. We and our
customers will verify the precise technology, and once that is done, we will be able to incorporate sales and
profit into our plans.

| am sorry, but as of today, | think it is a bit early and difficult to talk about the scale yet, because we would
like to continue to value this step in the future.

Shimamoto [M]: Okay, thank you very much. That is all.
Ueno [M]: Thank you. Mr. Nakanomyo, now it’s your turn to ask.
Nakanomyo [Q]: My name is Nakanomyo from Jefferies Securities. Thank you for your cooperation.

| think the business contribution profit in H1, or in Q2, was probably stronger than you had expected. How
strong was it? Sorry if this has already been explained. How good was it?

Taiko [A]: As president, | do not accept the internal budgets that each department accumulates as they are,
so from that perspective, JPY17.8 billion in contributed profit at the end of H1 is almost 45% of the annual
progress, so | think that we are on a slightly faster pace than in the past. For myself, it means that this is the
level | would like to go.

It is difficult to say how good it was. That is all.
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Nakanomyo [Q]: However, if you exclude the discontinued operations, the full-year business contribution
profit will be reduced by JPY2 billion, so in that sense, do you think that H1 was slightly biased and too good?

Taiko [A]: That’s not what | mean. On the contrary, for H2 of the year, we will not deviate from the figures we
have said for the year. On top of that, we have changed the JPY40 billion to JPY42 billion, and have set a figure
that we will definitely not miss.

Nakanomyo [Q]: Looking at Q2 alone, it seems to me that the factors contributing to the improvement in
business contribution profit are improving in actual terms in both production and office areas, and that
production costs are also improving.

| think the top line is good and production costs are improving. Can we take the situation in Q2 as a sign that
we are seeing structural improvements as a base to some extent in the future?

Taiko [A]: From here, while office has switched to new products in some areas, what we need to be a little
careful about is the situation in the Middle East, where logistics costs have remained high and transportation
times are lengthening, so | think we need to pay special attention to the logistics part of the situation today.

Nakanomyo [Q]: Looking at just Q2 of this professional print, it looks like both hardware and non-hardware
are getting quite a bit stronger, but is this a trend, and is it sure that it will continue to look like this from here
onout?

Taiko [A]: That's basically how | see it. In particular, we participated in drupa this year, and the effects of
drupa will not end in one quarter or even this quarter. We will continue to build on this in the next quarter
and the quarter after that, including how to reliably receive orders from the pipeline we have acquired.
Therefore, we are in a mode of continuing the trend of increased revenue and profit.

In addition, | believe that the current situation, especially in industrial print and PP, has not yet returned to its
original market strength in Europe and China, even though there has been a profit turnaround of about JPY3
billion compared to the previous fiscal year. | believe there are factors that can help to become positive trend
in the future

Nakanomyo [M]: Thank you very much.

Ueno [M]: Thank you. Next, Mr. Okazaki, please continue.

Okazaki [Q]: My name is Okazaki from Nomura Securities. if there is any quantitative explanation.

As for the digital workplace, as he mentioned in the previous question, | think that Q2 was quite profitable,
but if we subtract from the current plan, it appears that the profit margin will drop again in H2 of the year,

starting in Q2.

You pointed out some risks, such as the issue of logistics in the Middle East, but in the past, | think that the
profit margin often improves from H1 of the year to H2, so what other factors should we consider as factors
that could cause the profit margin of the digital workplace to decline in H2?

Takayama [A]: Takayama will answer your question The momentum of the business hasn’t changed that much,
so | think it will continue to be strong, but first of all, the forex impact will be different between H1 and H2 of
the year.
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In addition to the marine transport route issues | just mentioned, the end of production at the Wuxi plant will
result in transient expenses such as capital investment and depreciation of equipment in H2 of the year. So,
this is the current forecast.

Okazaki [Q]: Is the transient cost of the Wuxi plant related to the turnaround profit as well?

Takayama [A]: Yes, that’s right. Since the equipment will be amortized, is it a part of non-structural reform,
amortization of equipment or transfer cost to other plants? That’s about it.

Okazaki [Q]: | understand. Thank you very much.

Also, regarding the industry, looking at the performance materials segment, | have the impression that there
was a change in Q2 compared to Q1. In Q1, there was a significant YoY increase, but looking at Q2 alone, there
was a sharp decline. Please tell us what kind of changes occurred between Q1 and Q2, and what kind of market
environment we should expect in H2 of the year.

Kuzuhara [A]: Kuzuhara will answer your question.

In Q2, as | mentioned earlier, there was a noticeable change in the market. Although shipments of small- and
medium-sized TVs had been continuing at a steady pace, there was a build-up of inventory in the market, and
this had a significant impact, causing a slowdown compared to the previous quarter.

On the other hand, there is a lot of demand for large sizes over 55 inches, and this is covered by the SANUQI
variety. Although there is strong demand for this, there are some areas where supply has not been able to
keep up, and because of this, and the fact that it has not been possible to completely make up for this, the
market is basically moving towards larger sizes. We see this movement itself as not reversible.

We will further accelerate our existing efforts to respond to the needs of the market, including the supply of
large size and wide width products.

Okazaki [Q]: | think there was a bit of a tailwind from the troubles at the competitors, is it correct to consider
that the backlash is not really relevant?

Kuzuhara [A]: Yes, that’s right. The part where we are competing directly with competitors in the large size
category is also growing very strongly for our company, so we see this as a slowdown in response to the trend
of a slight change in the size mix.

Okazaki [M]: | understand. That is all. Thank you very much.
Ueno [M]: Thank you. Mr. Katsura, please ask the questions.
Katsura [Q]: This is Katsura of SMBC Nikko Securities

| would like to ask you three questions. First, about structural reform, | have the impression that the timing of
the transfer of Ambry was quicker than you initially indicated in the medium-term plan. In addition, | think
this announcement showed a very strong determination to carry out structural reforms and deal with various
impairment risks. Looking at it from President Taiko’s perspective, | think that in slide 13, this part was
supposed to turn a profit in the medium-term plan, but do you have a sense that you have almost reached
that goal?

If so, as indicated on slide 22, do you expect the difference between the business contribution profit and
operating profit for the next fiscal year to be small, or if anything, is there something that will remain in that
gap? This is the first question.
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Taiko [A]: As Mr. Katsura commented, there are still some areas that we have not focused on in the mid-term,
such as a part of marketing services and optical components for non-industrial applications, in addition to
precision medicine. Naturally, there are still some things that remain to be done, and the first task is to finish
those things properly.

As for the direction-changing, while the DW-DX is making progress as explained above, the Imaging-loT
solutions, especially IP cameras, are still in the red, so we have internally decided on the direction to take in
this area. However, we still need to provide answers and results in this area. Even if this presentation ends,
I’'m not in the mood to feel relieved. What | need to do is to finish the remaining tasks for this term.

Katsura [Q]: Thank you. Secondly, the industry business, which has been strongly positioned as a growth
business, has been stagnant for a long time, partly due to the cyclical nature of the market environment and
partly because of the long cycle of stagnation. Please let me know how do you see the industry overall,
considering from what has been achieved, what has not been achieved, and the adjustments while you are
moving toward the next mid-term plan?

Taiko [A]: In our case, the industry also consists of four main business units: sensing, performance materials
and inkjet components, and optics. In particular, in the area of performance materials, as Mr. Kuzuhara
mentioned in response to your earlier question, although there are inevitably fluctuations depending on the
segment, we are determined to strengthen our supply system in areas of growth and to seize opportunities.

On the other hand, in terms of sensing, if we don’t stop being overly dependent on major customers, we will
be at risk of repeating the current situation. We need to rethink how to expand the application of the
technology itself, such as light and color, and the stage is necessary to rethink for the future, and to strength
the expansion.

In addition to that, as an extension of color light, hyperspectral imaging and automotive visual inspection are
areas where the pipeline’s demand is becoming more solid, so we have to invest in human resources, and
need to expand the installation of such systems by converting them to fixed-order systems. | think that is
where we need to expand our business.

We would like to graduate from being static, relying only on the parts of each of our existing businesses that
we can stretch and our market partners.

Starting this year, we are not only working hard in each of these four businesses but are also trying to propose
new value to our customers by combining them: displays, mobility, and semiconductors. We are also
considering areas of semiconductors other than optics, so we will see how we can achieve this in the next
fiscal year and beyond, including the next medium-term business plan. As of today, we are unable to say that
this is all growth, but we hope to be able to explain this to you as soon as possible.

Katsura [Q]: Thank you. Lastly, in the area of cash, we have been working to raise free cash while reducing
inventories, and | think there will be some cash inflow from the sale of Ambry. As you mentioned, you are
confident that you will be able to resume dividend payment in the next fiscal year by balancing the dividend
with the balance of borrowings and allocating the balance to this area. So, if there is anything you can share
with us at this point, such as the scale or your thinking, please let us know.

Taiko [A]: Regarding the cash, | would like to look at Ambry’s case properly, including cash-in and closing, and
then | will be able to answer your question next time.

The main three components are: ordinary investment, shareholder dividends, and the reduction of interest-
bearing liabilities. The composition of the medium-term dividend and interest-bearing liabilities will not
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change significantly. The cash inflow from the sale of the business will first be used to repay interest-bearing
liabilities.

However, it is not the end, and we need to continue to grow in the future, so we would like to spend money
while carefully considering where to focus our efforts. Of course, we naturally have the idea of giving priority
to dividends from the next fiscal year.

Katsura [M]: That's all.

Ueno [M]: Thank you. It is now exactly 6:00 PM, and since no one has raised their hand yet, | would like to
end this meeting here.

If you continue to have any questions, the IR office will be happy to respond to them in the interview.

Thank you very much for your time today.

[END]
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